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%
&'/%!/?8;1./01%'8)%8%,+.?;/'/0)(:/%;/)/8;,'%(03;8)1;-,1-;/%(0%?28,/%1+%8))()1%;/)/8;,'/;)6%
%

OG </)/8;,'%!/)(50%80*%7181()1(,82%C+0)-21(056%%!;G%P8-;/01%A280,/E%Q(,/IC'8(;%3+;%</)/8;,'E%
.//1)%4(1'%38,-21F%80*%1'/(;%;/)(*/01K3/22+4%./01//)%1+%8))()1%4(1'%;/)/8;,'%*/)(50%80*%
?;+1+,+2%*/:/2+?./01G%!;G%C'805F+05%R/05E%?;+:(*/)%8))()180,/%4(1'%;/)/8;,'%*/)(50E%
?+4/;%8082F)()E%80*%)181()1(,82%8082F)()G%

SG </)/8;,'%#;+1+,+2%#;/?8;81(+06%T80/1%#/00/228IQ8-5'80E%$7E%>#%)/;:/)%8)%1'/%!(;/,1+;%
+3%1'/%"0/)1'/)(+2+5F%C2(0(,82%</)/8;,'%C/01/;G%$)G%Q8-5'80%8))()1)%38,-21F%80*%1'/(;%
./01//)%4(1'%1'/%*/:/2+?./01%+3%;/)/8;,'%?;+1+,+2)%80*%?;+1+,+2%)-@.())(+0%1+%1'/%
<7<DG%

UG <7<D%8))()180,/6%%!;G%<8F.+0*%V+22+E%4'+%()%Q(,/IC'8(;%+3%1'/%<7<DE%%()%1'/%;/)/8;,'%
8*:()+;%+0%=<D%.811/;)%1+%38,-21F%80*%;/)(*/01)%4(1'(0%1'/%!/?8;1./01%+3%
"0/)1'/)(+2+5FG%W/%?;+:(*/)%,+0)-2181(+0%3+;%?;+?+)82)%)-@.(11/*%@F%./.@/;)%+3%1'/%
"0/)1'/)(8%!/?8;1./01%1+%1'/%=<DG%

XG A;801%"*.(0()1;81(:/%7-??+;16%#;+:(*/)%?;/I%80*%?+)1I848;*%)?+0)+;/*%;/)/8;,'%
)/;:(,/)%3+;%;/)/8;,'%?;+?+)82)G%%#;/I848;*%)/;:(,/)%(0,2-*/%8))()180,/%(0%822%8)?/,1)%+3%
?;+?+)82%)-@.())(+0)E%(0,2-*(05E%@-1%0+1%2(.(1/*%1+%1'/%;/:(/4%+3%?;+?+)82%5-(*/2(0/)E%
@-*5/1%*/:/2+?./01%L(0,2-*(05%)-@,+01;8,1+;)ME%80*%?;/?8;81(+0%+3%?;+?+)82%3+;.)E%
)(50I+33E%80*%,++;*(081(+0%+3%(0)1(1-1(+082%;/:(/4%3+;%?8?/;%+;%/2/,1;+0(,%)-@.())(+0G%P()8%
"*8.)%8*.(0()1/;)%D8)(,%7,(/0,/%5;801)%80*%&8..F%9;1(Y%8*.(0()1/;)%,2(0(,82%80*%
(0*-)1;FI)?+0)+;/*%5;801)G%

ZG "*.(0()1;81(:/%7-??+;16%"*.(0()1;81(:/%)-??+;1E%?;+:(*/*%@F%&8..F%9;1(YE%(0,2-*/)%
8))()180,/%4(1'%3(080,(82%;/?+;1(05%80*%*+,-./0181(+0E%?;/?8;81(+0%+3%;/5-281+;F%
*+,-./01)[%?;/?8;81(+0%+3%@-*5/1)%80*%)-@\/,1%;/(.@-;)/./01[%,+01;8,1%0/5+1(81(+0)[%
<7<D%(0(1(82%)-@.())(+0E%;/:()(+0)E%80*%?;+5;/))%;/?+;1)G%

%
&
124+675/4162&36+&2,8&129,-41:.46+-&
%
&'/%!/?8;1./01%/0,+-;85/)%0/4%(0:/)1(581+;)%1+%?8;1(,(?81/%(0%+05+(05%;/)/8;,'%+;%1+%*/:/2+?%
1'/(;%+40%;/)/8;,'%?;+\/,1)G%%&'/%B/F%1+%)-,,/))%3+;%0/4%(0:/)1(581+;)%()%$/01+;)'(?G%%>/4%
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=0%5/0/;82E%1'/%3(;)1%)1/?%3+;%8%0/4%(0:/)1(581+;%()%1+%(*/01(3F%1'/%5/0/;82%8;/8%+3%;/)/8;,'%(01/;/)1%
I%C2(0(,82%</)/8;,'E%9-1,+./)%</)/8;,'E%D8)(,%7,(/0,/%</)/8;,'E%+;%]*-,81(+0%</)/8;,'G%%"%0/4%
(0:/)1(581+;%)'+-2*%1'/0%.//1%4(1'%1'/%8??;+?;(81/%^?+(01%?/;)+0^%3+;%1'/%;/)/8;,'%8;/8%+3%(0%
4'(,'%'/K)'/%()%(01/;/)1/*%(0%?-;)-(056%
%

• #8(0%</)/8;,'%I%D+@%!4+;B(0%80*%T/0%A/480*1/;%
• C2(0(,82%&;(82)%I%T/0%A/480*1/;%
• 9-1,+./)%</)/8;,'%I%P8-;/01%A280,/%
• D8)(,%7,(/0,/)%I%A8(2%T+'0)+0K#8-2%D;++B/)K"0*;/4%N+\1+:(,'%

%
&'/%5+82%+3%1'()%(0(1(82%.//1(05%()%3+;%1'/%0/4%(0:/)1(581+;%1+%3(0*%1'/%@/)1%.81,'%3+;%1'/(;%
;/)/8;,'%H-/)1(+0%L+;%8;/8%+3%;/)/8;,'%(01/;/)1M%4(1'%1'/%8??;+?;(81/%./01+;G%%#2/8)/%;/3/;%1+%
1'/%!/?8;1./01%</)/8;,'%N/@%)(1/%3+;%(03+;.81(+0%+0%/J()1(05%!/?8;1./01%;/)/8;,'%80*%#=)G%
%
90,/%8%0/4%(0:/)1(581+;%'8)%(*/01(3(/*%8%?+1/01(82%./01+;E%1'/F%)'+-2*%1'/0%8;;805/%1+%.//1%
4(1'%1'/%?+1/01(82%./01+;G%%=0%.80F%,8)/)E%1'/%@/)1%48F%3+;%8%0/4%(0:/)1(581+;%1+%^2/8;0^%'+4%1+%
*+%;/)/8;,'%()%@F%\+(0(05%80%+05+(05%;/)/8;,'%?;+\/,1%-0*/;%1'/%*(;/,1(+0%+3%1'/%;/)/8;,'%
./01+;G%%=0%+1'/;%,8)/)E%1'/%0/4%(0:/)1(581+;%,80%?;+?+)/%8%0/4%?;+\/,1G%%%>/4%(0:/)1(581+;)%
)'+-2*%;/,+50(Y/%1'81%^0/4^%?;+\/,1)%;/H-(;/%8%)-@)1801(822F%5;/81/;%8.+-01%+3%1(./%(0:/)1./01%
@F%1'/%./01+;G%%%
%
=1%()%801(,(?81/*%1'81%3+;%.+)1%0/4%(0:/)1(581+;)%O_`%0+0I,2(0(,82%1(./%822+,81/*%1+%822%38,-21F%
.8F%0+1%@/%)-33(,(/01G%%!/?8;1./01%3-0*)%8;/%8:8(28@2/%1+%)-??+;1%(0:/)1(581+;I(0(1(81/*%
;/)/8;,'G%%&'/%0//*%3+;%8**(1(+082%0+0I,2(0(,82%1(./%80*%3-0*(05%4(22%@/%8**;/))/*%+0%8%,8)/I@FI
,8)/%@8)()%@F%1'/%Q(,/IC'8(;%3+;%</)/8;,'%(0%,+0)-2181(+0%4(1'%1'/%!/?8;1./01%C'8(;G%
%
&'/%)?/,(3(,%)1/?)%)18;1(05%3;+.%1'/%*/:/2+?./01%+3%8%;/)/8;,'%H-/)1(+0%1+%;/)/8;,'%*/)(50%80*%
3(082%8082F)()%80*%.80-),;(?1%?;/?8;81(+0%8;/%2/31%1+%1'/%*(),;/1(+0%+3%1'/%./01+;I
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A0#$,1&2-1+%7A0&1&-1$3!;1=3&$,J!
%

OG =0:/)1(581+;I(0(1(81/*%?;+1+,+2)%.-)1%@/%)-@.(11/*%1+%1'/%<7<DG%
%
SG &'/%#=%4(22%?;/)/01%8%@;(/3%?;/)/0181(+0%+3%1'/%)1-*F%81%8%$//1(05%+3%1'/%!/?8;1./01%+3%

"0/)1'/)(+2+5F%</)/8;,'%C+..(11//E%4'(,'%()%+?/0%1+%822%./.@/;)%+3%1'/%*/?8;1./01G%
=01/01%1+%?;/)/01%8%)1-*F%)'+-2*%@/%,+..-0(,81/*%1+%1'/%</)/8;,'%"*.(0()1;81+;E%
&8..F%9;1(YG%&'/%;/)/8;,'%?;+?+)82%4(22%@/%*()1;(@-1/*%1+%822%</)/8;,'%C+..(11//%
./.@/;)%3+;%1'/(;%;/:(/4%@/3+;/%1'/%.//1(05G%

%
UG #;+?+)82)%)'+-2*%@/%'F?+1'/)()I*;(:/0G%&'/%?;+?+)82%)'+-2*%'8:/%1'/%3+22+4(05%3+;.816%
%

8G 7?/,(3(,%"(.)6%@;(/3%*/),;(?1(+0%+3%1'/%'F?+1'/)()%L+;%'F?+1'/)/)M%1+%@/%1/)1/*%
@G D8,B5;+-0*%80*%7(50(3(,80,/6%/:82-81/%1'/%;/2/:801%;/)/8;,'%2(1/;81-;/%80*%)181/%

1'/%(.?+;180,/%+3%1'/%;/)/8;,'%(0%1/;.)%+3%(1)%,+01;(@-1(+0%1+%/J()1(05%
B0+42/*5/%

,G #;/2(.(08;F%71-*(/)%L+?1(+082M6%*(),-))(+0%+3%?;/2(.(08;F%)1-*(/)%%
*G </)/8;,'%!/)(50%80*%$/1'+*6%)'+-2*%(0,2-*/%8%)/,1(+0%+0%)181()1(,82%8082F)()%
/G </3/;/0,/)%
3G 7?/,(3(,%<7<D%;/)/8;,'%1/.?281/)%8;/%8:8(28@2/%3;+.%1'/%</)/8;,'%"*.(0()1;81+;%

L&8..F%9;1(YM%
%

XG R8,-21F%.8F%82)+%@;(05%;/)/8;,'%(*/8)%1+%1'/%,+..(11//%3+;%*(),-))(+0%(3%1'/F%4+-2*%2(B/%
'/2?%*/:/2+?(05%80%(*/8%(01+%8%)1-*FG%

%
ZG &'/%#=%4(22%,+0)(*/;%1'/%)-55/)1(+0)%.8*/%@F%1'/%</)/8;,'%C+..(11//%80*%;/:()/%1'/%

)1-*F%?;+1+,+2G%"22%!/?8;1./01%;/)/8;,'%?;+?+)82)%)-@.(11/*%1+%1'/%<7<D%3(;)1%-0*/;5+%
!/?8;1./01%;/:(/4%@F%1'/%Q(,/IC'8(;%+3%</)/8;,'%L+;%'()K'/;%*/)(5081/M%@/3+;/%1'/F%
-0*/;5+%<7<D%;/:(/4G%

%%
A03=,1%/7;*+0,+%$3!,1=3&$,J!
%

OG =0*-)1;FI)?+0)+;/*%?;+1+,+2)%.-)1%@/%)-@.(11/*%1+%1'/%N=<DG%
SG ")%)++0%8)%1'/%#=%+@18(0)%80%(0*-)1;FI)?+0)+;/*%?;+1+,+2E%'/%+;%)'/%)'+-2*%)-@.(1%(1%1+%
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+,-17,24&+,-,.+/0&4+.1212:&4+./>&
%
<-6K2%+=03!-03!L+-),%
%
&'/%+:/;822%5+82%()%1+%?;/?8;/%80/)1'/)(+2+5F%;/)(*/01)%3+;%8%,8;//;%(0%8,8*/.(,%80/)1'/)(+2+5FG%%
=1%()%/J?/,1/*%1'81%;/)(*/01)%,+.?2/1(05%1'()%1;8,B%4(22%@/%;/,;-(1/*%1+%\+(0%1'/%,+;/%8,8*/.(,%
38,-21F%(0%1'/%!/?8;1./01%+3%"0/)1'/)(+2+5FG%
%
:$,&3$01!;$)$61&+0%
%
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E$01+%&02%
%
</)(*/01)%(0%1'/%1;8(0(05%1;8,B%4(22%@/%/J?/,1/*%1+%(*/01(3F%+0/%+;%14+%;/)/8;,'%./01+;)%@F%1'/%
/0*%+3%1'/(;%)/,+0*%F/8;%+3%;/)(*/0,FG%%=1%()%/J?/,1/*%1'81%+0/%+3%1'/)/%./01+;)%()%/J1/;0822F%
3-0*/*%+;%'8)%8%'()1+;F%+3%8,1(:/%/J1;8.-;82%3-0*(05G%=3%8%;/)(*/01%)/2/,1)%8%?;(.8;F%./01+;%
+-1)(*/%+3%1'/%!/?8;1./01E%'/K)'/%4(22%82)+%@/%/J?/,1/*%1+%(*/01(3F%8%)/,+0*8;F%./01+;%4(1'(0%
1'/%!/?8;1./01G%%%
%
M&3-61&6,%
%
</)(*/01)%/01/;(05%1'()%1;8,B%4(22%@/%/0,+-;85/*%1+%*/:/2+?%80%(0*(:(*-82(Y/*%*(*8,1(,%
,-;;(,-2-.E%831/;%,+0)-2181(+0%4(1'%1'/(;%./01+;L)M%1'81%4(22%?;+:(*/%1'/.%4(1'%1'/%;/H-()(1/%)B(22%
)/1%1+%@/,+./%80%(0*/?/0*/01%(0:/)1(581+;G%%!/?/0*(05%+0%1'/(;%?;(+;%1;8(0(05E%;/)(*/01)%4(22%@/%
/0,+-;85/*%L@-1%0+1%;/H-(;/*M%1+%+@18(0%8%$8)1/;f)%*/5;//%(0%8%;/2/:801%8;/8%L/G5G%$7%(0%C2(0(,82%
=0:/)1(581(+0E%$7%(0%&;80)281(+082%</)/8;,'E%$7%(0%D(+)181()1(,)E%$#WMG%%&'/%1(./%,+-;)/%3+;%
,+.?2/1(+0%+3%)-,'%8%*/5;//%,80%:8;F%@/14//0%S%1+%Z%F/8;)G%
%
@-.!N+%K%
%
</)(*/01)%(0%1'/%1;8(0(05%1;8,B%4(22%)?/0*E%+0%1'/%8:/;85/E%14+%*8F)%8%4//B%4+;B(05%(0%1'/%
28@+;81+;F%+3%1'/(;%./01+;%L1'/%(0(1(82%OS%.+01')%+3%,2(0(,82%4+;B%4(22%0+1%(0,2-*/%80F%?;+1/,1/*%
;/)/8;,'%1(./MG%%%"%28@+;81+;F%()%2++)/2F%*/3(0/*%8)%1'/%;/)/8;,'%/0:(;+0./01%+3%1'/%;/)(*/01i)%/*%


